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IMPORTANT NOTICE AND DISCLAIMER

This Presentation contains summary information about Ora Banda Mining Ltd (OBM, or the Company) and its activities which is current as at the date of this Presentation (15-16 May 2024). The information in this Presentation is of a general
nature and does not purport to be complete nor does it contain all the information which a prospective investor may require in evaluating a possible investment in the Company or that would be required in a prospectus or product
disclosure statement prepared in accordance with the requirements of the Corporations Act 2001 (Cth).

The information contained in this Presentation is a summary only and does not purport to be complete. It should be read in conjunction with the Company's other periodic and continuous disclosure announcements lodged with the
Australian Securities Exchange (“ASX"), which are available at www.asx.com.au.

The historical information in this Presentation is, or is based upon, information that has been released to the ASX.
Forward-looking Statements and Forecasts

This Presentation contains certain “forward-looking statements” and comments about future matters. Forward-looking statements can generally be identified by the use of forward-looking words such as, “expect”, “anticipate”, “likely”,
“intend”, “should”, “could”, “may”, “predict”, “plan”, “propose”, “will", “believe”, “forecast”, “estimate”, “target” “outlook”, “guidance” and other similar expressions within the meaning of securities laws of applicable jurisdictions. Indications
of, and guidance or outlook on production or financial position or performance are also forward-looking statements. You are cautioned not to place undue reliance on forward-looking statements. Any such statements, opinions and
estimates in this Presentation speak only as of the date hereof (unless otherwise stated) and are based on assumptions and contingencies subject to change without notice, as are statements about market and industry trends, projections,
guidance and estimates. Forward-looking statements are provided as a general guide only. The forward-looking statements contained in this Presentation are not indications, guarantees or predictions of future performance and involve
known and unknown risks and uncertainties and other factors, many of which are beyond the control of the Company, and may involve significant elements of subjective judgement and assumptions as to future events which may or may
not be correct. wWhen forecasting costs and production targets the company has taken into account current operating costs, cost escalation, required personnel numbers, inputs into the technical document of the Riverina FID including
capital estimates, submitted tender rates from contractors and suppliers, and average industry productivity and mining specification metrics.

There can be no assurance that actual outcomes will not differ materially from these forward-looking statements. A number of important factors could cause actual results or performance to differ materially from the forward-looking
statements. The forward-looking statements are based on information available to the Company as at the date of this Presentation.

Except as required by law or regulation (including the ASX Listing Rules), the Company undertakes no obligation to supplement, revise or update forward-looking statements or to publish prospective financial information in the future,
regardless of whether new information, future events or results or other factors affect the information contained in this Presentation (unless otherwise stated).

This presentation is not financial product, investment advice or a recommendation to acquire the Company securities and has been prepared without taking into account the objectives, financial situation or needs of individuals. Before
making an investment decision prospective investors should consider the appropriateness of the information having regard to their own objectives, financial situation and needs, and seek legal, taxation and financial advice appropriate to
their jurisdiction and circumstances. The Company is not licensed to provide financial product advice in respect of its securities or any other financial products. Cooling off rights do not apply to the acquisition of the Company securities.

Disclaimer

The Company and its related bodies corporate and each of their respective directors, agents, officers, employees and advisers expressly disclaim, to the maximum extent permitted by law, all liabilities (however caused, including
negligence) in respect of, make no representations regarding, and take no responsibility for, any part of this presentation and make no representation or warranty as to the currency, accuracy, reliability or completeness of any
information, statements, opinions, conclusions or representations contained in this presentation. In particular, this presentation does not constitute, and shall not be relied upon as, a promise, representation, warranty or guarantee as to
the past, present or the future performance of the Company.
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Corporate Overview

BOARD OF DIRECTORS CAPITAL STRUCTURE
) . hare Pricel :
Peter Mansell Non-executive Chairman (Corporate Lawyer) Share Price AS/share 0-31
Shares on issue! Million 1,856.5
Luke Creagh Managing Director (Mining Engineer) Performance rights on issue? Million 167.2
Alan Rule Non-executive Director (Chartered Accountant) Market Capitalisation?® ASMillion 575.5
. . .. . i 2,3 illi
Jo-Anne Dudley Non-executive Director (Mining Engineer) Cash &bullion ASMillion 315
R — Debt? ASMillion Caro
Enterprise Value ASMillion 555.0
= Gareth Jones Chief Financial Officer ,
= Ownership* cince s o8
) . ince 31 Marc M

8 Andrew Czerw Chief Development Officer has paid back $7m of
L) the debt, with the
= Rhianna Farrell Chief Geologist remaining $S4m to be
= paid back with the
= Katherine Blacklock General Manager People & Culture sale of the HP royalty?
()]
% Mick Horrigan General Manager Operations
<<
g Kale RosS General Manager HSET

1 Asof market close on 10 May 2024 = Hawke's Point m Institutions = Paradice Board & Management = Other

2. Asat31March2024
3 3. Postquarter end, completion of the WESCEF JV occurred with receipt of final payment of 516 million— see ASX announcement dated 23 April 2024

4. Based on public filings on the ASX
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Project Overview

Over 110km strike and 1,070kmZtenements
highly prospective for underground mining

OBM'’s Davyhurst tenements are located ~100km north-west of
Kalgoorlie and are centred on 6 key project hubs

Combined project area includes:

« ~1,070km? land holding over 110km length
e >110km combined strike of defined mineralised trends

« +3.0M ounce gold endowment (historical production plus
current resources)

« Historical production ~1.4Moz Au since 18972
« Current resource base of 1.8Moz at an average grade of 2.7g/t2
« Centrally located 1.2Mtpa processing plant at Davyhurst

¢ Multi commodity prospectivity demonstrated by recent earn-in
with wesCEF3

The tenement package includes the central Davyhurst area
which covers the convergence of two regionally significant
deep-seated structures, the Zuleika Shear and the Ida Fault

1 Historical production figures sourced from internal Company Records (upaated from Monarch Gold 2008)
2 Forfurther details see ASX Announcement dated 26 October 2023
3 See ASX announcements dated on 23 April 2024
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Investment Highlights

FY24 a transformational year: FY24 guidance of 67,000 — 73,000 Oz and AISC
AS2,275 - AS2,475/0z; and targeting over 100,0000z in FY25?

Underground ramp up on schedule: pivots operations from low grade open pit to
high grade underground feed

%A

6
i

Sand King — potential second underground operation: outstanding recent
exploration results positions Sand King as a key value driver?

highly prospective for underground mining

% Significant Exploration Upside: over 110kms of strike and 1,070km2 tenements

1 See ASX announcemen t dated 25 July 2023 and ASX presentation dated 28 February 2024
2 See ASX announcemen t dated 4 April 2024
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FY 24 | Delivering on a transformational year ORABANDA

FY24 Guidance represents a 40% increase in produced ounces and 20% decrease
in AISC/0z over FY23*

Gold Sold 67,000 — 73,000

T 2,275 - $2,475

« Exploration and Resource Definition spend of $15.2M
« Growth capital of $38M on Riverina Underground process plant upgrades

Thus far in FY24 OBM is delivering guidance with key milestones including:

FY24 ounces produced in the 9 months to March 2024 at 50,6610z which is 5% higher than the total
of all of FY23

Riverina underground is forecast to make a meaningful contribution in the June 2024 quarter to
further support continued growth

All planned processing plant upgrades completed

Open Pit mining completed on schedule (30 April) with a large stockpile of ore totalling ~239.3kt at
1.4¢/t for ~10.9koz, plus additional ~449kt of oxide / trans material at 0.7¢/t for ~10.0koz

Quarter-on-quarter ounce production increasing
Exploration program discovered 2nd potential underground at Sand King
Completed WesCEF JV with a further $16m received?

Completed a AS30 million placement to rapidly advance Sand King towards FID as a potential
second underground mine following recent outstanding exploration results?

See ASX announcement dated 1 March 2024

September 23 Qtr there was an additional 2,5750z produced from toll-treat campaign

completion of the WESCEF JV occurred with receipt of final payment of $16 million- see ASX announcement dated 23 April 2024
See ASX announcement dated 25 July 2023 and ASX presentation dated 28 February 2024
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ounces Produced & Head Grade?

Gold production through Davyhurst plant
improved 7% g-on-g and has improved over 42% 22
from the June-23 quarter 21

1.6
1.4

12,310
11,803

Dec-22 Qtr Mar-23 Qtr Jun-23Qtr Sep-23Qtr Dec-23 Qtr Mar-24 Qtr

EE Produced Oz T2 25TT Head Grade
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15
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FY 24 | Major inflection point approaching ORABANDA
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« Approaching a significant inflection point as the Company pivots from low grade open pit feed to high grade underground feed as the primary ore source

« Riverina is OBM’s first underground mine and will reach commercial production in the June quarter and will produce ~75kozpa (600ktpa @ 4.3¢/t reserve grade)
< This high-grade underground feed will displace the lower grade open pit feed — increasing production and lowering unit costs

« Riverina will produce ~75kozpa but only half fill the mill = If the rest of the mill is filled (600ktpa) with lower grade material, 0BM could produce 100-110kozpa...

OBM is proceeding on the basis that in the short term we expect to be in a position to develop a second underground capable of delivering another 600ktpa of
high grade material

FY24 Open pit Ounces Produced vs Underground (%) FY 24 OP tonnes vs UG tonnes as % of mill feed
D 100% 100%
<<
=
8 80% 80%
: Although underground feed is

g Major infl_ectio_n point forecast to represent over 70%
= 60% approaching with 60% of ounces produced in the June
= introduction of high gtr, due to the high grade it
= grade underground ore only represents 50% of the mill
= a0% as mill feed - moving 0% feed at steady state -->
= from 0% in H1 to ~70% opportunity to increase
% 0% forecast in the June qtr 20% production with additional
<C high grade source
o
o

0% 0%

Sep-23Qtr (A) Dec-23 Qtr (A) Mar-24 Qtr (A) Jun-24Qtr (F) Sep-23Qtr (A) Dec-23 Qtr (A) Mar-24 Qtr (A) Jun-24 Qtr (F)

/ UG ounces Produced (%) OP ounces produced (%) UG tonnes milled (% of feed) OP tonnes milled (% offeed)
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Riverina Underground

Ramp up on schedule

Mineral Resource of 303,0000z and maiden Ore Reserve of 73,0000z @ 4.3¢/t1,
mineralised system open in all directions and further reserve conversion
targeted with underground diamond drilling infill2

Portal established in May 2023 with first development ore from the main lode in
November 2023 (7 mths)

FY24 milestones

» Firstore - December 2023 quarter\/

« First stopes — March 2024 quarter

« Steady state production on schedule for FY25, including
* Mining rate of ~600ktpa of ore
o Reserve grade of 4.3g/t
« 7argeted run-rate of ~80kozpa from FY25 onwards

First batch sample of Riverina development ore through the processing plant
returned 16,727t @ 2.74¢/t and 93.9% recovery resulting in 1,3830z produced?

Reconciliation was 4% above the mine call grade, and ~16% higher than the
designed block model grade. When stoping commences, the grade is forecast to
be double the development grade due the stoping width of 2.2m compared to
4.5m in development3

This is a large gold system that remains open at depth and along strike
1 For further details see ASX Announcement dated 26 October 2023

2 Forfurther drilling details see ASX Announcement dated 28 November 2023
3 Forfurther details see ASX announcement aated 15 February 2024
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I  Underground
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under evaluation
following UG grade

« | control drilling
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2295 LEVEL (to date)
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Riverina | On Track

rw surface Drilling

Main Lode East
Main Lode West 22m . Designed
Actual (grey) ey Y
versus
Design (orange)

A

—

Face Sampling

Lox

Cross Section looking north — Design versus actual of first stope on the 2295 Leve/

2275 Level
Face ODN_14 §
47m@8.7g/t N

1 See ASX announcement 23 April 2024

Excellent
Hanging-wall
conditions

\ Original Ore
\Drive Outline

orth into first stope on the 2295 Len/é/ - noting good
ground conditions (hanging wall surface)

2275 Level (Second Level) Ore Drive number 14 heading (& looking) north 2275 Level (Second Level) Ore Drive number 10 heading (& looking) south
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Development at Riverina Underground continues to
improve with 1,711 total development metres completed

in the March quarter, representing an 88% increase from
the prior quarter (910 metres)?!

Ramp up continues with stoping commencing from the
2295 (first) level in March 2024*

Commercial production forecastJune 2024

Development Advance Metres per Month
570

Development advance rate increased 88% over r
the Dec quarter. Focus remains on continued
increase in development metres leading to

steady state target of 650 metres per month.

-
240

Jul-23  Aug-23 Sep-23  Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24

EE Development Metres CY Average
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Riverina | System open In all directions?

ORABANDA
MINING

I I
6,706,000N 6,706,500N

I
6,707,000N
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\
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(0.6m @39.8g/t) (2m @ 7.1g/t ) (2.4m @ 26.4g/t) (0.9m @ 15.1g/t) (4.7m @ 3.8g/t) (1.2m @ 29.3g/t] | incL. 6.1m @ 17.4g/t

(2.0m @20.3g/t) (1.7m @ 11.1g/t ] (2.5m @ 12.1g/t)(3.6m @ 10.4g/t)

8.1m @ 13.4g/t Main Lode WestJ

6.706i000N 6.7OGI,500N

eIl RIV-PO0004EA-J00006

1 Forfurther drilling details see ASX Announcements dated 28 November 2023 and 4 April 2024



Sand King | Potential for 2" Underground? ORABANDA
MINING
Second underground mine is a key value driver - allows lower grade to
be displaced with higher grade underground ore - increasing ounce
production from existing 1.2mtpa process plant
sand King is located 37km south east of Davyhurst o 3°3'75°E e il
: . : Sand Klng s el &

Ooutstanding results from Phase 1 exploration program include: Below 345RL 30melsag/t | el

143m@8.3 ¢/t SandKing 060 Lode (including 12.0m @ 9.8 g/t)

incl. 2Im @19.1g/t
1.4m@10.2g/t

Newv Exploration

16m @ 5.68/t

e 2.4m @ 35.8¢/t SandKing 060 Lode (including 1.5m @ 58.8 g/t) incl. 3.8m @ 11.1g/t N

e 115m@6.1¢/t SandKing 060 Lode

e  43m®11.8¢/t SandKing 060 Lode (including 3.9m @ 12.9 g/t)
e 80mM®@6.6g/t SandKing 060 Lode (including7.0m @ 7.4 g/t) -6,656,250N

e 29m@9.0g/t SandKing 090 Lode
e 9.0m®@3.1¢/t SandKing 060 Lode (including 6.3m @ 4.1 g/t) me3ae/
« 35m®@7.6¢/t SandKing 010 Shear

SKDD23014A
43m @11.8g/t

Search Windouv

2l ImeRm S
= : <
8. Results extend Sand King's mineralisation over 50 metres deeper than ) )
2 historical drilling with the strong tenor of intersected grade and widths ~ [eesso~ N T{PJ%ZJQSJL{”?BZ'S’?Q’E]
g demonstrating suitability for underground mining o
. —_——
% The geological knowledge, structural framework and overall é ?/!- o Sanﬁ?é“uiw
= understanding of Sand King mineralisation has increased | S / A N
< substantially, resulting in better definition of lode continuity and N A Snd ke A - 20"
= grade potential as well as enhanced drill targeting — z g:;;;j“wes
oo R L —

i1 SIB-PO0003BA-J00004

=
=

1 AsperASX announcements on 2 November 2023 and 6 February 2024
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Sand King | beeper holes extend mineralisation? A\BANDA

T T
6,656,000N 303,800€

North West . .
Sand King Cross Section
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North

T T
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3.0m@7.0g/t AMPE CALLE, () AuRecent Drilling Result
LEGEND -300m B o05-3 T Al Histard e 300m+
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ﬁpoés(-; gm () AuRecent Drilling Result E 130 1 20 ., gouthern 010 Striking ~
E ?0-_1;10 () AuHistorical Drilling Result 100 ’VLC:?&S = Zgo_ 50 heie Dyki
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SKDD20009
29m@3.2g/t

1 AsperASX announcements on 2 November 2023 and 6 February 2024
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Sand King | New lode system discovered

Sand King is a large mineralized gold system with the main 060 structure (BD Lode) continuing for over 800m of strike and has widths from 4m to over
8m’s & grades between 2.2g/t to over 10g/t - this 060 lode demonstrates excellent potential for bulk tonnes at medium grade from underground minin

Recent Drilling has discovered a high-grade 090 lode system in the north of Sand King that has potential to supply high grade material to support the
medium grade bulk tonnage material in the 060 structure?

Sand Klng Long SeCtlon OPVM vs Metres Drilled
BD Lode W All Other Lodes
e Tkm MRE Ounces Metres Drilled
-om 340 — 420 = Om
320 400
SKDD23012 300 —
9.0m@3.1g/t 280 S e
=i ),&' 260 m— 360 ——
SR ‘ . w y SKDD23015 —— A
- 100m == -7 e - & . B LS . L ; 8.0m @ 6.Gg/t ::: E % 320 : 100m—{
. = o .vwm J ] (=
<caza v TR ——— ‘ SKRCO77 P —— I S =
6.0m @ 6.4g/t / 1= ’i"vv-". : v , 13.0m @ 4.8g/t ::: — = z:: =
SKDO10 Uy ‘ ¥ o — SKDD23009A 10 = 240 E
 0om | 121 @ 3.6g/t 7T T N 43me 7.0g/t 2: = 20 = 200m-}
- o N ; g w0 b
SAD24 U SKDD23031 20 = o b
8.7m@e@3.7g/t T om 19.3m@4.5g/t o’ :
e L] y 500 1,000 0 10000
SKDD23053
| J20me3get) /A S /0 [ s — 7.4me@a.5g/t ) ( LEGEND )
SADS58 ' Sample (Au gm)
3.4me@1.2g/t " 4 ; if.nanrzﬁogn.sg/t -3
SADT SKDD23062 = g :150
6.1m@>5.7g/t 4.2me@6.1g/t B 10-20
[ S3K[§)19 8.9¢/t ‘ ¢ SKDD23054 I ~20 i
-5m @ 5.9g ‘ 2.5m @13.2g/t) |(__JAuDrilling Result
SKDD23004 ‘ BD Lodes
3.0m@ 7.0g/t Mineralisation Zone
Mineralisation Envelope
L 500m [SKDO4A SKDD23019 SMCSKD_07 PSKD002 SKRCO76 SKDD23018 SKDD23052 Basalt 500m-}
20.3m @5.0g/t 1M.5me@6b.lg/t] (3.0meE 10.2g/tJ 6.0m@2.4g/t] |15.0m @5.2g/t 11.3m@4.0g/t] |3.5m@5.0g/t Ultramafic
Lz ez S S PO000RAA-I00007

1 AS perASX announcements on 28 February 2024 and 4 April 2024
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Lithium Focused JV

Binding JV & farm-in agreement completed with Davyston Exploration Pty Ltd
(“DEPL") (a wholly-owned company in the Wesfarmers Chemicals, Energy &
Fertilisers (“WesCEF”) division) (“DEPL Transaction”)%23

+ 0BM sold 65% of its other mineral rights (excluding gold and by-products) for $26M
cash consideration and a 2% royalty in respect of DEPL's share of any other minerals
production; DEPL has the ability to sole fund $15M of exploration over 3 years to
increase its stake in the JV to 80% - both parties to benefit from shared data and
early-stage exploration work

« OBM s free carried from any discovery to the completion of a Definitive Feasibility
Study

« OBMisselling 1.5% of the 2% royalty to Hawke's Point for a further $4m - this
transaction is expected to close in the June quartert3

Receipt of remaining $16M received in April 2024 with JV now formed

Soil sampling program commenced over the entire tenure will fast-track
greenfields exploration and drill targeting

1 AsperASxannouncement on 30 October 2023
2 AsperASXannouncement on 22 December 2023
3 AsperAsxannouncement on 23 April 2024
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Going Forward | Executing strategy, delivering value ™) orasanpa

Creating unparalleled growth, sustainably - Building the next mid tier miner MINING

« OBM's change in strategy in FY23 to high grade underground is delivering significant value

« FY24 guidance represents a 40% increase in produced ounces and 20% decrease in AISC/0zt over FY23, benefiting from
reduced stripping ratios at Missouri and the introduction of high-grade Riverina underground ore into the blend in H2

« Approaching a significant inflection point as the Company pivots from low grade open pit feed to high grade underground
feed as the primary ore source, this will also move the Company to positive cashflow

« Finding the next underground is @a major value driver with large exploration program completed at Sand King deposit? - this
has the potential to materially increase production with higher grade material displacing lower grade open pit ore

« Farm-in deal with DEPL not only strengthens balance sheet, but is expected to fast track the greenfields exploration for OBM
with shared data and $15M in expenditure from DEPL over the next 3 years

"

ORABANDAMINING.COM.AU
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1 AsperASXannouncementon 25 July 2023
2 AsperAsX announcements on 2 November 2023 and 28 February 2024
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Values | How we operate

winning is all about the people

TEAM WITH
A WINNING
MINDSET

OUR

PURSUE
SOLUTIONS WITH HOW WE OPERATE
INTENT

ACCEPT THE
CHALLENGE TO
CREATE VALUE

ORABANDAMINING.COM.AU
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Sustainability | integrated into the business ORABANDA

Integrating sustainability and continuous improvement into our strategy MINING

Lost time injury free for FY23 and YTD in FY24
 TRIFR 0f 9.77

« Regional Heritage Protection Agreement
signed with Marlinyu Ghoorlie

« Materiality assessment completed to identify,
refine and assess environmental, social and
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Competent Persons ORABANDA

The information in this Presentation that relates to Mineral Resources and Ore Reserves are set out in the Company’s ASX announcement, ‘Mineral Resource and Ore Reserve Statement’ dated 26
October 2023. The Company confirms that it is not aware of any new information or data that materially affects the information included in that announcement and that all material assumptions
and technical parameters underpinning the estimates in that announcement continue to apply and have not materially changed.

The information in this announcement that relates to previous Exploration Results is set out in the Company’s ASX announcement, Mineral Resource and Ore Reserve Statement on 26 October 2023,
and is available to view at www.orabandamining.com.au (other than Riverina Underground, lithium and Sand King exploration results). The Company confirms that it is not aware of any new
information or data that materially affects the information included in those announcements. The Company confirms that the form and context in which the Competent Person'’s findings are
presented have not been materially modified from those announcements.

The information in this Presentation regarding exploration and grade control results for Riverina Underground are set out in the ASX announcements, ‘Company Update — Key Milestones Achieved’
dated 28 November 2023 and ‘Riverina Underground & Sand King Update’ dated 4 April 2024 and is available to view at www.orabandamining.com.au. The Company confirms that it is not aware of any
new information or data that materially affects the information included in that announcement. The Company confirms that the form and context in which the Competent Person’s findings are
presented have not been materially modified from that announcement.

The information in this Presentation regarding exploration results for lithium is set out in the ASX announcement, ‘Significant Davyhurst Lithium Discovery’ dated 26 April 2023 and is available to view
at www.orabandamining.com.au. The Company confirms that it is not aware of any new information or data that materially affects the information included in that announcement. The Company
confirms that the form and context in which the Competent Person’s findings are presented have not been materially modified from that announcement.

The information in this Presentation regarding exploration results for Sand King is set out in the ASX announcement, ‘Sand King Exploration Results Show UG Potential’ dated 2 November 2023;
‘Exploration update — Sand King’' dated 6 February 2024; and ‘New high grade Lode system discovered at Sand King' dated 28 February 2024 and ‘Riverina Underground & Sand King Update’ dated 4
April 2024; all available to view at www.orabandamining.com.au. The Company confirms that it is not aware of any new information or data that materially affects the information included in those
announcements. The Company confirms that the form and context in which the Competent Person’s findings are presented have not been materially modified from those announcements.

The information in this Presentation that relates to the Company’s production target is set out in the Company’s ASX announcement ‘June 2023 Quarterly Activities and Cashflow Reports’ dated 25
July 2023 and is available to view at www.orabandamining.com.au. The Company confirms that all of the material assumptions underpinning the production target in that announcement continue to
apply and have not materially changed. The Company confirms that the form and context in which the Competent Person’s findings are presented have not been materially modified from that
announcement.
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